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EBF Background

• EBF provides attractive financing for Energy Efficiency (EE) and 
Renewable Energy (RE) projects in publicly-owned buildings

• Jointly administered by the Office of Energy Resources (OER) and 
Rhode Island Infrastructure Bank (RIIB)

• Goals are to reduce energy consumption in public buildings by 20+% 
(both electric and thermal) and to promote renewable energy 
generation

• Financing structured in a way that allows projects to produce positive 
cash flow for borrowers
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The RIIB is Rhode Island’s centralized hub
for new and existing environmental  infrastructure financing programs



The OER is the lead state agency on energy policy and programs

Our mission is to lead Rhode Island to a secure, cost-effective, 
and sustainable energy future
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Round 1 Results
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• 12/15: Application Period Opened
• RIIB and National Grid provided over 50 energy audits to municipalities

• Over 250 audits had been requested

• 1/16: Applications Received - $60 million in demand

• 6/16: RIIB approved EBF applications

• 7/16: RIIB closed on $17.2 million in financing
• EE projects included LED streetlights, boilers, chillers, motors and drives, 

insulation and HVAC

• RE projects included solar and wind



Round 1 Results
Communities Participating 6

Total Financing $17,183,000 (57% EE / 43% RE)

Annual Energy Savings 25,242,469 kBTU

Percentage Energy Reduction 34.8%

RIIB-Financed Renewable Energy 

Generation

3,811,735 kWh (13,006,179 kBTU)

Annual Cost Savings (Energy, 

Operations and Maintenance)

$2,053,023

Lifetime Net Cash Flow (after debt 

service)

$19,598,581

Jobs Created or Retained 263

Annual electric kwh saved 5,987,861 kwh
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Round 2 Timeline

• 9/7: Application period opens

• 12/21: Applications due to OER by Noon

• 1/31: OER publicly posts Project Priority List (PPL)

• 2/10: PPL is finalized and provided to RIIB

• Feb-Apr: RIIB opens discussions with borrowers

• Feb-May: Applicants obtain the approvals necessary to borrow 
through the Efficient Buildings Fund

• May: RIIB Board provides final approval

• June: RIIB closes financing



Eligible Applicants

• Eligible entities include:
• Municipalities

• School Districts

• Quasi-Governmental Entities
• Must own their buildings

• Note about schools:
• OER/RIIB are working with RIDE to 

develop a legislative fix that will 
allow EBF projects to receive 
housing aid reimbursement 



Eligible Projects

Energy Efficiency

• Eligible Energy Efficiency 
Project: one or more Energy 
Efficiency Measures that are 
collectively cost effective. 

• Energy Efficiency Measure:
equipment or technology that 
reduces energy consumption.

Renewable Energy

• Solar photovoltaic systems: 
Only electric (PV) projects are 
eligible. Battery back-up 
systems are also eligible. 

• Wind: Only systems that are 
100kW or greater with a direct 
drive nacelle are eligible. 
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Required Information

All Applications

• Energy consumption baseline for all facilities

• Strategic energy management plan (or intent)

• Applicant contact info, project site info, project summary, project schedule

Energy Efficiency Applications

• Energy Efficiency Project Summary Form

• Energy audit report with proposed measures (< 2 years old)

Renewable Energy Applications

• Turnkey contract (does not need to be signed)

• Documentation of ROI and simple payback

• Specifications of equipment to be used

• One-line electrical drawing
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Energy Audits

• Energy audits will be required for all efficiency applications
• Scope of audit needed will vary, but many will need investment grade audits

• Free energy audits are available on a first-come, first-served basis
• Contact Jerry Drummond to schedule

• Jerry.drummond@nationalgrid.com

• Entities not served by National Grid will be assisted by OER

• For renewable applications, proposal from developer is sufficient
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Charge Up!
What is it?

• Charge Up! is a public sector vehicle 
electrification program that aims to 
increase EV infrastructure and 
deployment to state and municipal 
agencies

• Launched July 1st

• $725,000 available via the 2014 RGGI Plan

• Provides up to $75,000 of funding to state 
and municipal agencies for the purchase
and installation of charging equipment & 
electric vehicles. 



Charge Up!
How does it work?

• State agencies and municipalities interested in 
Charge Up! can download an application and 
guidance document on our website.

• First come, first served

• Must have completed, or be contracted to 
complete, an energy efficiency or renewable 
energy project that at a minimum will offset the 
projected electricity consumption of the EVSE(s)

• EE/RE projects completed on or after January 1st, 
2014 are eligible 

• Must be directly located and attributed with the 
State Agency or Muni applying for the program



Charge Up!
Eligible Vehicles

Funding Details

• $60,000 for EVSEs

• $15,000 per station cap

• Level II or higher (240v)

• Asking that applicants leverage 
MPA 509 – “Turnkey Services for 
EVSE”

• **Must install at least one 
charging station to be eligible for 
EV funding**



Evaluation Criteria
Energy Efficiency Projects 

• 20% total energy reduction

• Includes both electric and heating 
measures

• Includes non-lighting electric 
measures

All Applications

• Green initiatives
• Baseline energy consumption

• Strategic energy management plan

• Readiness to proceed
• Commence construction within 90 days of 

loan closing

• Application quality & project strength

Renewable Energy Projects 

• Energy output (kWh)

• Installed price per watt

• Criteria for other renewable 
technologies shall be determined as 
necessary

Additional Criteria

• Distressed community status

• Energy efficiency and renewable 
energy projects
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Project Priority List (PPL)

• OER will score all COMPLETE 
applications

• Scored applications will be 
ranked to create the PPL

• RIIB finances projects in order 
based on the PPL

• Applicants on the Round 1 PPL 
must re-apply to be included in 
the Round 2 PPL
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Reporting Requirements

For at least 5 years following project completion: 

• Actual FTEs and job types

• Entity-wide energy consumption compared to 
baseline 

• For EE projects, actual vs. estimated energy saved 

• For RE projects, access to production dashboards

Financial reporting throughout the life of the loan 
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Financing Requirements
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• RIIB will provide financial assistance to applicants listed on the PPL

• Security for the loan: General Obligation Pledge

• Technical energy audit is required for energy efficiency projects
• Savings must exceed debt service over the useful life of the improvement

• Long term financing available: up to 15 years



Key Dates
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• 9/7: Application period opens

• 12/21: Applications due to OER by Noon

• 2/10: PPL is finalized and provided to RIIB

• 2/11: RIIB opens discussions with borrowers

• June: RIIB closes financing



Questions?
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Contact Information
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Rhode Island Infrastructure Bank

Michael Baer Ryan Mulcahey

Senior Advisor Program Analyst

mbaer@riinfrastructurebank.com rmulcahey@riinfrastructurebank.com

401-453-4430, ext. 127 401-453-4430, ext. 126

RI Office of Energy Resources

Rachel Sholly Shauna Beland

Chief, Program Development Chief, Program Development

Rachel.Sholly@energy.ri.gov Shauna.Beland@energy.ri.gov

401-574-9121 401-574-9111
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